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    The current "Budget Law" and other relevant laws of China, explicitly prohibits 
local fiscal deficits and local government borrowing. As a matter of fact, since the 
implementation of tax system in 1994, all regions and different levels of local 
government survive on debt or debt. It should be said that before the Financial Crisis 
in 2008, the size of government debt levels and the situation was still limited. In 
order to address the Financial Crisis impact on China's economy in 2009 and 2010, 
the Ministry of Finance under the State Council has issued a local government 
agency and a total of 400 billion yuan of local government bonds. The local 
government raised $4 economic stimulus plan corresponding to the matching funds, 
and the financial innovation meant to set up nearly a thousand of local financing 
platform companies, which directly led to the local financing platform for the main 
carrier of the local government debt and rising sharply, the debt risk of local 
government’s fiscal risk is highlighted, if it isn’t resolved effectively, probably will 
be transferred into the finance risk affecting the healthy development of our 
country’s economy. 
    This part of the international literature on local government debt risk research 
and comments of the sort proposed in this paper to study the issues and directions. 
First of all, government debt papers from the definition of the concept of risk-related 
proceeding given the definition of local government debt risk, and describes the 
content of China's local government debt and a form. Focusing on China's local 
government debt risk status were analyzed, the risk of a huge debt of local 
government and the causes of the financial sector may cause a serious impact on 
in-depth study; following typical described several international countries: the 
United States, Japan, Brazil and other countries where debt management, through 
analysis and comparison to identify areas suitable for our debt management 















financial risk to the financial industry to prevent transmission, establish a standard 
scientific measure of local borrowing mechanism: first, reform and improve the tax 
system, establish a more scientific and rational central fiscal transfer payment system, 
to improve local government financial condition; second, reform the administrative 
system, local leaders from the legal norms of those administrative actions, the source 
from the system of local government investment to curb the impulse to eliminate the 
performance and corruption liabilities; third, establish where the central debt 
management mechanism to enhance regulation, establish scientific and standardized 
local investment and financing mechanism, play a positive effect of local 
government borrowing, for the local economy and public services. 
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第一章  绪论 
1 
第一章  绪论 
第一节  选题背景 












































    本文基于以上的背景，对我国地方政府债务风险的现状、原因及对金融业
可能造成的影响进行了深入地分析，并提出了防范与化解地方政府债务风险、
防止财政风险向金融风险传导，使我国经济健康发展的措施。 


































    第四章我国地方政府债务风险成因。主要从四个方面阐述地方政府债务产





































第二章  地方政府债务相关理论 
第一节  文献综述 
    一、政府债务风险相关概念的界定 
（一）政府债务 
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